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Bank Name
Reg. Office Address
Reg. No.

RBI Licence No.
PAN

TAN

GST No.

IFSC Code

RBI OSS Code
Branch

Phone

Fax No.

Email ID
Website

UPI

Locker

RuPay (ATM) Card
E-COM / POS
IMPS

KNOW YOUR BANK

The Gandhinagar Nagarik Co. Op. Bank Ltd.
Plot No.391, Sector-16, Gandhinagar.
SE-10841, Date : 07/04/1975
ACD/GJ/T7P Dt : 08-06-1976
AAAAGI1558N

AHMGO1258F
24AAAAG1558N1ZM
HDFCOCGNCBL

08653801

01+07=08

079 232 47215/16

079 232 32336

info@gncb.co.in

www.gncb.co.in

BANK FACILITIES

Net Banking
Mobile Banking
RTGS/NEFT
Overdraft

Stamp Franking (Available Soon)
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Branch Office : Changodar - Geetamandir - Gandhinagar - mandvi - Mumbai
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Disclosure of Various information as required by RBI
Cir No. DOR.ACC.REC.N0.46/21.04.018/2021-22 dated 30 August 2021

1. Regulatory Capital:
a) Composition of Regulatory Capital:

(Amount in Rs. crore)

Sr. Particulars Current Year |Previous Year
No. 2021-22 2020-21
i) Common Equity Tier 1 capital (CET 1)* / Paid up Share
Capital and Reserves @ (net of deductions, if any) 15.84 15.44
ii) Additional Tier 1 capital*/ Other Tier 1 capital 9.31 8.88
iii) Tier 1 capital (i + ii) 25.15 24.32
iv) Tier 2 capital 1.54 1.57
V) Total capital (Tier 1+Tier 2) 26.69 25.89
Vi) Total Risk Weighted Assets (RWAS) 102.86 110.59

Vii) CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up

share capital and reserves as percentage of RWAs

viii)  Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 24.44% 21.99%
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.50% 1.43%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total

Capital as a percentage of RWAs) 25.94% 23.42%

xiii)  Amount of paid-up equity capital raised during the year - -

xv)  Amount of Tier 2 capital raised during the year,

of which - -

a) General provisions and loss reserves 1.50 1.50

b) Investment Fluctuation Reserves 0.26 0.19
2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities
(Amount in Rs. crore)

Day 1 2t07 810 1510 31 Over 2 Over 3 Over Over Over
Days 14 30 Days Months Moths 6 1 3 Over Total
Days Days to2 andto 3 and up and up year years 5
months | months to to and and years
6 1 year up to up to
months 3 5

years years
Deposits 6.26 118 | 12.03 245 3.14 431 11.39 29.20 120.84 3.33 2.22 196.35
Advances 1.14 0.44 0.08 0.59 0.43 0.65 3.31 5.51 9.13 10.83 65.82 97.93
Investments 1.07 37 0 0 0 0 0 3.75 7.54 9.47 87.48 113.01

Borrowings 0 0 0 0 0 0 0 0 0 0 0 0




3.
a)
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Investments

Composition of Investment Portfolio
As at 31/03/2022(current year balance sheet date) (Amount in Rs. crore)

Investments in India

Government Other Debentures | Subsidiaries Others Total
Securities | Approved Shares and Bonds | and/or joint investments
Securities ventures in India
Held to Maturity
Gross 81.90 0 0.22 0 0 11.72 93.85
Less: Provision for non-performing
investments(NPI) 0.26 0 0 0 0 1.35 1.61
Net 81.64 0 0.22 0 0 10.37 92.24
Available for Sale
Gross 19.16 0 0 0 0 0 19.16
Less: Provision for depreciation and NPI 1.50 0 0 0 0 0 1.50
Net 17.66 0 0 0 0 0 17.66
Held for Trading
Gross 0 0 0 0 0 0 0
Less: Provision for depreciation and NPI 0 0 0 0 0 0 0
Net 0 0 0 0 0 0 0
Total Investments 101.06 0 0.22 0 0 11.72 113.01
Less: Provision for non-performing investments 0.26 0 0 0 0 1.35 1.61
Less: Provision for depreciation and NPI 1.50 0 0 0 0 0 1.50
Net 99.30 0 0.22 0 0 10.37 109.89
As at 31/03/2021 (previous year balance sheet date) (Amount in Rs. crore)
Investments in India
Government Other Debentures | Subsidiaries Others Total
Securities Approved Shares and Bonds | and/or joint investments
Securities ventures in India

Held to Maturity
Gross 43.49 0 0.22 0 0 9.28 52.99
Less: Provision for
non-performing investments(NPI) 0.19 0 0 0 0 1.47 1.66
Net 43.30 0 0.22 0 0 7.81 51.33
Available for Sale
Gross 35.13 0 0 0 0 0 35.13
Less: Provision for
depreciation and NPI 1.50 0 0 0 0 0 1.50
Net 33.63 0 0 0 0 0 33.63
Held for Trading
Gross 0 0 0 0 0 0 0
Less: Provision for
depreciation and NPI 0 0 0 0 0 0 0
Net 0 0 0 0 0 0 0
Total Investments 78.62 0 0.22 0 0 9.28 88.12
Less: Provision for non-performing investments 0.19 0 0 0 0 1.47 1.66
Less: Provision for depreciation and NPI 1.50 0 0 0 0 0 1.50
Net 76.93 0 0.22 0 0 7.81 84.96
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in Rs. crore)

Particulars Current Year Previous Year
2021-22 2020-21
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 1.50 1.50
b)  Add: Provisions made during the year 0 0
c) Less: Write off / write back of excess provisions during the
year 0 0
d) Closing balance 1.50 1.50
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 0.19 0.18
b)  Add: Amount transferred during the year 0.07 0.01
c) Less: Drawdown 0 0
d) Closing balance 0.26 0.19
i)  Closing balance in IFR as a percentage of closing balance of
investmentsin AFS and HFT/Current category 1.35% 0.54%

c) Sale and transfers to /f rom HTM category :
No Sale/Transfers from HTM category during last two year's
d) Non-SLR investment portfolio :

i) Non-performing Non-SLR investments
(Amount in Rs. crore)
Sr. Particulars Current Year Previous Year
No. 2021-22 2020-21
a) Opening balance 0 0
b) Additions during the year since 1st April 0 0
c) Reductions during the above period 0 0
d) Closing balance 0 0
e) Total provisions held 0 0
ii) Issuer composition of Non-SLR investments
(Amount in Rs. crore)
Sr. Issuer Amount Extent of Private Extent of 'Below Extent of Extent of
No. Placement Investment ‘Unrated' 'Unlisted'
Grade' Securities Securities Securities
M| @ ) (4 5 ©) 7
Current |Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
year Year year Year year Year year Year year Year
2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 2021-22 | 2020-21
a) | PSUs 0 0 0 0 0 0 0 0 0 0
b) | Fls 0 0 0 0 0 0 0 0 0 0
c) | Banks 0 0 0 0 0 0 0 0 0 0
d) | Private
Corporates 0 0 0 0 0 0 0 0 0 0
e) | Subsidiaries/
Joint Ventures 0 0 0 0 0 0 0 0 0 0
f) | Others 0. 0. 0 0 0 0 0 0 0 0
g) | Provision held
towards
depreciation 0 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 0 0
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4, Asset quality
a) Classification of advances and provisions held
(Amount in Rs. crore)

Standard Non-Performing Total
Total Sub- Doubtful Loss Total Non-
Standard standard Performing
Advances Advances

Gross Standard Advances and NPAs
Opening Balance 102.15 2.60 2.76 0.45 5.81 107.96
Add: Additions during the year
Less: Reductions during the year
Closing balance 9209 | 170 369 [ 044 5.83 97.92
*Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries from upgraded accounts)
iii) Technical/ Prudential16 Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)
Opening balance of provisions held 0 0 0 0 2.01 2.01
Add: Fresh provisions made during the year 0.78 0.78
Less: Excess provision reversed/ Write-off loans 0
Closing balance of provisions held 0 0 0 0 2.79 2.79
Net NPAs
Opening Balance 0 0 0 0.19
Add: Fresh additions during the year 0
Less: Reductions during the year 0.19
Closing Balance 0 0 | 0 0 0
Standard Non-Performing Total
Total Sub- | Doubtful Loss Total Non-
Standard standard Performing
Advances Advances
Floating Provisions

Opening Balance 3.61
Add: Additional provisions made during the year 0
Less: Amount drawn downduring the year 0.40
Closing balance of floating provisions 3.21

Technical write-offs and the recoveries made thereon

Opening balance of Technical/ Prudential written-off accounts 0
Add: Technical/ Prudential write-offs during the year 0
Less: Recoveries made from previously technical/
prudential written-off accounts during the year 0
Closing balance 0
Ratios Current Year Previous Year

(in per cent) 2021-22 2020-21
Gross NPA to Gross Advances 5.95% 5.38%
Net NPA to Net Advances 0% 0.18%
Provision coverage ratio 102.92% 96.78%
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b) Sector-wise Advances and Gross NPAs
(Amount in Rs. crore)

Sr. Current Year Previous Year
No. Sector 2021-22 2020-21
Outstanding Gross Percentage Outstanding Gross Percentage
Total NPAs of Gross Total NPAs of Gross
Advances NPAs to Advances NPAs to
Total Advances Total Advances
in that sector in that sector
i) Priority Sector
a) Agriculture and allied activities 0 0 0 0 0 0
b) Advances to industries sector
eligible as priority sector lending 0 0 0 0 0 0
c) Services 0 0 0 0 0 0
d) Personal loans 32.61 1.42 4.35 37.32 1.95 5.23
e)  Other 217 1.51 69.59 3.57 1.04 29.13
Sub total (i) 34.78 2.93 40.89 2.99
i) Non-priority Sector
a) Agriculture and allied activities 0 0 0 0 0 0
b) Industry 0 0 0 0 0 0
c) Services 0 0 0 0 0 0
d) Personal loans 63.15 2.90 459 67.07 2.82 4.20%
e)  Other 0 0 0 0 0
Sub-total (ii) 63.15 2.90 67.07 2.82
Total (i +11) 97.93 5.85 107.96 5.81
d) Particulars of resolution plan and restructuring :
No Account restructuring two year's\
f) Disclosure of transfer of loan exposures:
No Loan account is transferred to any other bank and ARCs.
Q) Fraud accounts :No Fraud as been detected during last two year's.
h) Disclosure under Resolution Framework for COVID-19-related Stress :
No account have been offered resolution framework under COVID-19.
5. Exposures
a) Exposure to real estate sector (Amount in Rs. crore)
Category Current year Previous Year
2021-22 2020-21

i)  Direct exposure

a) Residential Mortgages -
Lending fully secured by mortgages on residential property 0 0
that is or will be occupied by the borrower or that is rented.

Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately.

Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate - 5.34 4.27
Lending secured by mortgages on commercial real estate (office build-
ings, retail space, multipurpose commercial premises, multifamily resi-
dential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and construc-
tion, etc.). Exposure would also include non-fund based (NFB) limits;




b) Exposure to capital Market :No Exposure to capital market during last two year's.
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¢) Unsecured advances :

(Amount in Rs. crore)

Particulars Current Year Previous Year

2021-22 2020-21

Total unsecured advances of the bank 11.96 12.86
Out of the above, amount of advances for which intangible securities

such as charge over the rights, licenses, authority, etc. have been taken 0 0

Estimated value of such intangible securities 0 0

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount in Rs. crore)
Particulars Current Year Previous Year
2021-22 2020-21
Total deposits of the twenty largest depositors 15.52 10.20
Percentage of deposits of twenty largest depositors to
total deposits of the bank 7.90% 5.68%

b)

Concentration of advances

(Amount in Rs. crore)

Particulars Current Year Previous Year
2021-22 2020-21
Total advances to the twenty largest borrowers 11.19 11.25
Percentage of advances to twenty largest borrowers to
total advances of the bank 11.43% 10.42%
c) Concentration of exposures (Amount in Rs. crore)
Particulars Current Year Previous Year
2021-22 2020-21
Total exposure to the twenty largest borrowers/customers 26.71 21.47
Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/
customers 9.08% 7.46%
d) Concentration of NPAs (Amount in Rs. crore)

Particulars Current Year Previous Year

2021-22 2020-21

Total Exposure to the top twenty NPA accounts 3.01 3.16
Percentage of exposures to the twenty largest NPA exposure

to total Gross NPAs. 51.61% 54.39%
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10. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in Rs. crore)

Sr. Particulars No of Current year No of Previous Year
No. Accounts 2021-22 Accounts 2020-21
i) Opening balance 10109 2.26 9471 2.00
i) Add: Amounts transferred 732 0.26 687 0..28
i) Less: Amounts reimbursed 60 0.05 49 0.02
iv) Closing balance 10781 2.47 10109 2.26

11. Disclosure of complaints :

a) Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman (Amount in Rs. crore)

Sr. Particulars Previous Current
No. Year year
Complaints received by the bank from its customers
Number of complaints pending at beginning of the year NIL NIL
Number of complaints received during the year NIL 2
Number of complaints disposed during the year NIL 2
3.1 | Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from Office of Ombudsman NIL NIL
5.1 | Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman NIL NIL
5.2 | Of 5, number of complaints resolved through conciliation/mediation/advisories i
ssued by Office of Ombudsman NIL NIL
5.3 | Of 5, number of complaints resolved after passing of Awards by Office of
Ombudsman against the bank NIL NIL
6. | Number of Awards unimplemented within the stipulated time (other than those appealed) NIL NIL
b) Top five grounds of complaints received by the bank from customers
Grounds of Number of Number of % increase/ Number of Of 5, number
complaints, complaints complaints decrease complaints of complaints
(i.e. complaints pending at received in the number pending at pending
relating to) the beginning during the of complaints the end beyond
of the year year received over of the year 30 days
the previous year
1 2 3 4 5 6
Current Year
Others 0 0 0 0
Total 0 0 0 0
Previous Year
Others - 0 0 0 0 0
Total 0 0 0 0 0
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12. Disclosure of penalties imposed by the RBI for any violation : N.A.
13. Disclosure on remuneration
a) Disclosure of facilities granted to directors and their relatives

There is no any facilities granted to directors and their relatives during
the financial year.

Bank has not granted any fund or non-fund (guarantees, letters of credit, etc.)

facilities extended to directors, their relatives, companies or firms in which they
are interested

b) Disclosure of Remuneration granted to directors/CEO

Sr No Name of CEO Gross Pay Amount

1 Dipak Shah Rs 12,23,144/-

14. Other Disclosures

a) Business ratios (Rs in Crores)
Particular Current Previous
Year Year
2021-22 2020-21
i) Interest Income as a percentage to Working Funds 4.72% 5.27%
ii)  Non-interest income as a percentage to Working Funds 3.66% 3.39%
iii) Cost of Deposits 4.31% 4.83%
iv)  Net Interest Margin 4.09% 4.24%
v)  Operating Profit as a percentage to Working Funds 1.45% 1.42%
vi) Return on Assets 0.77% 0.79%
vii) Business (deposits plus advances) per employee 4.67 4.17%
viii) Profit per employee 0.03 0.03

b) Bank assurance business: Bank has not undertaken any para banking/fee base activities
during last two years.

C) Marketing and distribution: Bank has not undertaken any marketing and distribution
activities during last two years.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs):
Bank has neither purchased nor sold any PSLCs during last two years.
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e) Provisions and contingencies (Amount in Rs. crore)
Provision debited to Profit and Loss Account Current Previous

Year Year

i) Provisions for NPI 1.35 1.47

ii) Provision towards NPA 6.00 5.62

i)  Provision made towards Income tax 0.84 0.68

iv)  Other Provisions and Contingencies (with details) 0.50 0.50

Standard Assets Provision

f) Payment of DICGC Insurance Premium (Amount in Rs. crore)
Sr. Particulars Current Previous
No. Year Year
i) Payment of DICGC Insurance Premium 0.23 0.21
ii) Arrears in payment of DICGC premium 0 0

For, Patwa and Shah
Chartered Accountants
FRN : 131057W

Hardik Patwa (Partner)
Membership No:132342

Date: 24.06.22

Place: Ahmedabad

UDIN: 22132342ALOCYA6034
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NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2022

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation :

The financial statements have been prepared & presented under the historical cost convention on the accrual
basis of accounting, unless otherwise stated in notes on accounts on a going concern basis& comply with
generally accepted accounting principles statutory requirements prescribed under the Banking Regulation
Act 1949 as applicable to the Co Operative Banks, The Gujarat Co Operative Societies Act, 1961, circulars
& guidelines issued by the Reserve Bank of India (RBI) from time to time and accounting standards issued by
The Institute of Chartered Accountants of India.

Use and Estimate:

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates & assumptions that affect the reported amounts of assets & liabilities,
revenues & expenses & disclosure of contingent liabilities at the date of the financial statements. Actual
results could differ from those estimates. Management believes that the estimates used in the preparation of
the financial statements are prudent and reasonable. Any revision to the accounting estimates are recognized
prospectively.

Accounting Convention :

The accompanying financial statements have been prepared on historical cost convention on going concern
basis and confirm to statutory provision prevailing in India, unless otherwise stated.

Revenue Recognition:
All income & expenses are accounted for on accrual basis except in case described hereunder
Income:

(1) Commission including Bank Guarantee commission, Brokerage, Exchanges, Stamp Sale Commission
& Insurance Commission are generally accounted for on cash basis.

(2) Interestand otherincome on Non-performing Assets is Recognized on cash basis and amount received
is first allocated towards Principal dues and balance amount are being credited towards interest on
such NPA.

(3) Profit/loss from sale of Government Securities is recognized as and when the securities are redeemed
or sold and shown as "Profit / Loss on sale of investment" in the Profit and Loss account.

(4) Dividend is recognized on cash basis.

(5) Renton locker income is recognized on cash basis.

Expenditure:

(1) Legal expenses incurred in suit filed accounts have been accounted on cash basis as per RBI directives.

(2) Insurance premium expenses are accounted on accrual basis.

Fixed Assets and Depreciation :

(1) Fixed assets are stared at their historical cost less accumulated depreciation in accordance with AS-6
and AS-10 issued by the institute of Chartered Accountants of India (ICAI). Fixed Assets include incidental
expenses incurred on acquisition and installation of the assets.

(2) Depreciation rates are as under :-
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Sr. No. Fixed Assets Rate of Depreciation (%)
1 Building 5
2 Furniture, Dead Stock, Telephone, Lockers & Electric Fitting 10/15
3 Motor Vehicle & Air Condition 15
4 Electric Equipment 15
5 Safe Deposit Vault 10
6 Computer & Software 33.33

Depreciation on assets purchased during the year is provided for on time pro-rata basis.
During the financial year under report depreciation on computer have been provided at the rate of 33.33%
straight line method and depreciation on other assets is calculated on the written down value method.

Investments :

(1)

Vi.

(3)

The Bank has classified the investments in accordance with RBI guidelines applicable to Urban Co-
operative Bank. Accordingly, classification of investments for the purpose of valuation is done under
following categories:

i. Held to Maturity HTM comprising investment acquired with the intention to hold till maturity

ii. Held for Trading HFT comprising investment acquired with the intention to trade

ii.  Available for Sale AFS comprising investment which are not classified in above two categories

Investments are categorized in accordance with RBI guidelines applicable to Urban Co-operative

Banks as under:

i. State & Central Government Securities

ii. Approved Trustee Securities

iii. Shares of Co-operative Banks

iv.. . PSU Bonds

V. Treasury Bills

Other Investments

Valuation of Investments.

i. Held to Maturity: Investments classified as "Held to Maturity" are accounted at acquisition cost
unless the higher than face value, in which case premium is amortized over the period remaining
to maturity.

ii. Held for Trading and Available for Sale: Investments classified as "Held for Trading" and
"Available for Sale" are marked category wise and resultant provision for depreciation, if any is
recognized to Profit and Loss A/c. Net appreciation is ignored.

Market value in the case of State & Central Government Securities, is determined on the basis of the

rates declared by primary Dealers Association of India (PDAI) jointly with Fixed Income and Money

Market Derivatives Association of India (FIMMDA).

Shares of Co-operative Bank and Certificates of Deposits under all classifications have been valued

at carrying cost.

Profit or Loss on sale of investment in any category, if any, is recognized through the Profit and Loss

Account.

Foreign Currency Transaction:
Bank is not authorized to deal in foreign exchange transactions.
Staff Retirement Benefits:

(1)

(0]

Post-retirement Benefits

Defined Contribution Plan:

The bank has Defined Contribution Plans for post-retirement benefits, charged to profit and loss
account, in form of "Provident Fund / Employees' Pension fund" administered by the Regional Provident
Fund Commissioner.

Defined Benefit Plan:
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o} Funded Plan: The Bank has Defined Benefit Plan for post - retirement benefit in the form of Gratuity for
all eligible employees administered through Trust, funded with Life Insurance Corporation of India.

(2) Interms of Accounting Standard - 15 (Revised), interest cost, current service cost and net actuarial
gain / loss is charged to profit and loss account.

(8)  Short term employee benefits are recognized as an expense at an undiscounted amount in the profit
and loss account of the year in which the related services are rendered.

Taxation :
(1) Current Tax :

Current Tax is determined as the amount of tax payable in respect of taxable income for the period in
accordance with the provisions of the Income Tax Act, 1961.

(2) Deferred Tax :
Deferred Tax Assets or Deferred Tax Liability is ascertained and booked by the Bank.
Impairment of Assets:

A substantial portion of the bank's assets comprise of financial assets to which accounting standard 28
"Impairment of Assets" is not applicable. In respect of assets to which Standard applies, in the opinion of the
Management, there are no indications, internal or external which could have the effect of impairing the value
of the assets to any material extent as at 31st March, 2022 requiring recognition in terms of the said standard.

Provisions, Contingent Liabilities and Contingent Assets:

In conformity with AS 29, "Provision, Contingent Liabilities and Contingent Assets" issued by the Institute of
Chartered Accountants of India, the Bank recognizes provisions only when it has a present obligation as a
result of a past event, it is probable than an outflow of resources embodying economic benefits will be
required to settle the obligation and when a reliable estimate of the amount of the obligation can be made.
Contingent liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither recognized
nor disclosed in the financial statement.

Advances:

(1)  Advances are classified as Performing and Non-Performing Assets. Performing Assets are those
Advances which are Standard in nature and Non-Performing Assets are those Advances which are
Sub Standard, Doubtful or Loss in nature.

(2) Provisions are made on Standard Assets @ 0.40 % as per the Prudential Norms prescribed by the
Reserve Bank of India.

(8) Provisions are made on Non-Performing Assets as per the Prudential Norms prescribed by the Reserve
Bank of India and revised from time to time are as under:

(a) | Sub Standard 10%
(b) | Doubtful Assets 100% of the unsecured portion plus 20% | 30% | 100% portion

depending upon the period for which remained doubtful of the

secured the advances
(c) | Loss Assets 100%

(4)  Provision over and above requirements under the Prudential Norms prescribed by the Reserve Bank
of India, considered as earmarked reserves are as under:

¢ Over Due interest Reserves
¢ Bad & Doubtful Debt reserves
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Advances are stated at Gross Value. Provisions on Standard Assets and Non Performing Assets are
shown under the head "Reserves & Other Funds".

The overdue interest in respect of Advances is provided separately under Overdue Interest Reserve
as per the directive of the Reserve Bank of India.

Notes on Accounts

(1)
(2)
(3)

(10)

The bank is registered under The Gujarat State Co Operative Societies Act, 1961.
There is no change in accounting policies compare to previous year.

Acceptance, endorsements and other obligations are disclosed as Contingent Liabilities at the face
value of the commitments undertaken.

The value of security for the purpose of classification of Advances and Provisioning is taken as submitted
by the Bank as per the latest available statements and valuation reports with the Bank.

The Bank does not pay any remuneration to its Chairman or Managing Director and therefore no
details thereof are given in terms of Reserve Bank of India's circular dated 29/03/2003.

Balances of Deposits and Advances are subject to confirmation by the parties.

The Priority Sector advances constituted 32.21% of adjusted Bank Credit as against the requirement
of 40% and Advances to Weaker Section constituted 5.01% of Priority Section Advances as against
requirement of 10% as per RBI Master Directions FIDD.CO.Plan.BC.5/04.09.01/2020-21

Bank Guarantees given on behalf of constituents shown as contingent liabilities in the Balance Sheet
as at 31/03/2022. Bank has the practice of marking off Bank Guarantees after following the laid down
procedure.

Suppliers / Service providers covered under Micro, Small, Medium Enterprises Development Act,
2006, have not furnished the information regarding filling of necessary memorandum with the
appropriate authority. Therefore, information relating to cases of delay in payments to such enterprises
or of payments due to delays in such payments could not be given.

Compliance with Accounting Standard :

Employee Benefits:

In accordance with Accounting Standard - 15 (Revised) "Employee Benefits" issued by ICAI, the obligation
of the Bank, on account of employee benefit, based on independent actuarial valuation is accounted for in
the books of accounts.

The Bank has classified the various benefits provided to employees as under :

A.

Defined Contribution Plan:

Provident Fund / Employees' pension fund During the year, the Bank has recognized the following
amounts in the Profit & Loss Account.

Employer's Contribution to Provident Fund Rs. 33.77 Lakhs

The above amounts are included in Salaries Allowances & Provident Funds in the Profit & Loss
Accounts.

Defined Benefit Plan :

Contribution to Gratuity Fund. Defined Benefit Plan of gratuity is administered though Trust, Funded
with Life Insurance Corporation of India.

Contribution to privilege leaves Liability.

For privilege leave provision is made in accounts each year and is paid to the employees next year.
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Il. Related Party disclosures as per Accounting Standard - 18
A. The Key Management Personnel consist of Directors of the Bank

Sr No. Name Position
1 Shri Vikram K. Patel Chairman
2 Shri Pravinkumar D. Patel Vice Chairman
3 Shri Ashokbhai G. Patel Director
4 Shri Ashokbhai R. Patel Director
5 Shri Ghanshyambhai K. Patel Director (Passed Away)
6 Shri Jayantibhai M.Patel Director
7 Shri Chandrakantbhai C Patel Director
8 Shri Manubhai B. Patel Director
9 Shri Lalsinh K. Vaghela Director
10 Shri Vipul R. Patel Director
11 Shri Narendrabhai M.Shah Director (Passed Away)
12 Shri Himanshubhai V. Patel Director
13 Shri Vishnubhai I. Patel Director
14 Shri Bipinbhai V. Patel Professional Director

Ill.  The Bank has followed Accounting Standard - 22 "Accounting for Tax on Income" ascertained the Differed
Tax liability.

IV.  Contingent Liabilities - Accounting Standard - 29
i. Guarantee given on behalf of constituents were Rs. Nil (Previous Year Rs. Nil Lakhs).

V. There are no old pending entries in Inter Bank and Inter Branch Accounts reconciliation.
VI.  Previous Year's figures have been regrouped / rearranged to the extent necessary to confirm to this year's
classification.
VIl. ADVANCES
i. Advances against shares and securities are Nil (Previous Year Nil) while advances against debentures
are Nil (Previous Year Nil)
ii. The bank has created "Overdue Interest Reserve Account" for interest accrued in respect of non
performing advances by debiting 'Interest Receivable Account' and crediting "Overdue Interest Reserve
Account"

iii. Classification of Advances
Amount (Rs. In Lakhs)

Sr.
Sr. | Classification Advances Provision Required Provision Made
No.| of Advances 31/03/22 | 31/03/21 31/03/22 31/03/21 31/03/22 31/03/21
1 | Standard 9209.35 10215.21 38.49 43.09 49.65 49.65
2 | Sub Standard 170.38 260.42 17.04 28.21 17.04 28.21
3 | Doubtful 369.30 275.70 218.80 127.94 218.80 127.94
4 |Loss 43.58 45.04 43.58 45.04 43.58 45.04

Total 9792.61 10796.37 317.91 244.28 329.07 250.84
5 | Excess Provision - - - - 320.99 361.26

Total - - - - 650.06 612.10
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Gross and Net NPA

Amount (Rs. In Lakhs)

Particulars 31/03/2022 31/03/2021
Gross NPA 583.26 581.17
Net NPA 0 18.72
% of Gross NPA to Total Advances 5.96% 5.38%
% of Net NPA to Total Advances 0% 0.18%

V. Movement in NPA's

VIII.

Amount (Rs. In Lakhs)

Particulars 31/03/2022 31/03/2021
Opening Balance 581.17 844.48
Additions during the year 8299.57 3105.27
Deductions during the year 8297.48 3368.58
Closing Balance 583.26 581.17
Provisions:
Particulars Provision31/03/2022 | Provision 31/03/2021
Required Made Required Made
NPA Provision 279.42 600.41 201.20 562.45
Overdue Interest Reserve 165.18 165.18 127.86 127.86
Investment Depreciation Reserve 150.02 150.02 150.02 150.02

For, Patwa and Shah
Chartered Accountants
FRN : 131057W

Hardik Patwa (Partner)
Membership No:132342
Date: 24/06/2022
Place: Ahmedabad

For, The Gandhinagar Nagrik Co Op Bank Ltd

Sd/-

Chief Executive Officer
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